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.QRZQ�RU�SRWHQWLDO�FRDO�PLQLQJ�ULVNV

3DVW�XQGHUJURXQG�FRDO�PLQLQJ 3DJH��
)XWXUH�XQGHUJURXQG�FRDO�PLQLQJ 3DJH��
0LQH�HQWULHV 3DJH��

)XUWKHU�DFWLRQ

1R�IXUWKHU�UHSRUWV�IURP�WKH
&RDO�$XWKRULW\�DUH�UHTXLUHG�
)XUWKHU�LQIRUPDWLRQ�RQ�DQ\
QH[W�VWHSV�FDQ�EH�IRXQG�LQ�RXU
3URIHVVLRQDO�RSLQLRQ�

)RU�PRUH�LQIRUPDWLRQ�RQ�RXU
UHSRUWV�SOHDVH�YLVLW
ZZZ�JURXQGVWDELOLW\�FRP

3URIHVVLRQDO�RSLQLRQ

$FFRUGLQJ�WR�WKH�RIILFLDO�PLQLQJ�LQIRUPDWLRQ�UHFRUGV�KHOG�E\�WKH�&RDO�$XWKRULW\�DW�WKH�WLPH�RI�WKLV
VHDUFK��HYLGHQFH�RI��RU�WKH�SRWHQWLDO�IRU��FRDO�PLQLQJ�UHODWHG�IHDWXUHV�KDYH�EHHQ�LGHQWLILHG��ΖQ�YLHZ�RI
WKH�FRDO�PLQLQJ�FLUFXPVWDQFHV�ZH�ZRXOG�UHFRPPHQG�WKDW�DQ\�SODQQHG�RU�IXWXUH�GHYHORSPHQW
VKRXOG�IROORZ�GHWDLOHG�WHFKQLFDO�DGYLFH�EHIRUH�EHJLQQLQJ�ZRUN�RQ�VLWH��3OHDVH�VHH�SDJH���IRU�IXUWKHU
GHWDLOV�RQ�)XWXUH�GHYHORSPHQW�
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(QTXLU\�ERXQGDU\

.H\

$SSUR[LPDWH�SRVLWLRQ�RI�HQTXLU\
ERXQGDU\�VKRZQ

:H�FDQ�FRQILUP�WKDW�WKH�ORFDWLRQ�LV
RQ�WKH�FRDOILHOG

5HSURGXFHG�E\�SHUPLVVLRQ�RI�2UGQDQFH�6XUYH\�RQ�EHKDOI�RI�+062��k�&URZQ�FRS\ULJKW�DQG�GDWDEDVH�ULJKW�������$OO�ULJKWV�UHVHUYHG�

2UGQDQFH�6XUYH\�/LFHQFH�QXPEHU������������

7KLV�UHSRUW�LV�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�WKH�ODWHVW�/DZ�6RFLHW\ȇV�*XLGDQFH�1RWHV�������WKH�8VHU
*XLGH������DQG�WKH�&RDO�$XWKRULW\ȇV�7HUPV�DQG�&RQGLWLRQV�DSSOLFDEOH�DW�WKH�WLPH�WKH�UHSRUW�ZDV
SURGXFHG�

$FFHVVLELOLW\

ΖI�\RX�ZRXOG�OLNH�WKLV�LQIRUPDWLRQ�LQ�DQ�DOWHUQDWLYH�IRUPDW��SOHDVH�FRQWDFW�RXU�FRPPXQLFDWLRQV�WHDP
RQ���������������RU�HPDLO�FRPPXQLFDWLRQV#FRDO�JRY�XN�
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3URIHVVLRQDO�RSLQLRQ
)XWXUH�GHYHORSPHQW

ΖI�GHYHORSPHQW�SURSRVDOV�DUH�EHLQJ�FRQVLGHUHG��WHFKQLFDO�DGYLFH�UHODWLQJ�WR�ERWK�WKH�LQYHVWLJDWLRQ�RI
FRDO�DQG�IRUPHU�FRDO�PLQHV�DQG�WKHLU�WUHDWPHQW�VKRXOG�EH�REWDLQHG�EHIRUH�EHJLQQLQJ�ZRUN�RQ�VLWH��$OO
SURSRVDOV�VKRXOG�DSSO\�VSHFLDOLVW�HQJLQHHULQJ�SUDFWLFH�UHTXLUHG�IRU�IRUPHU�PLQLQJ�DUHDV��1R
GHYHORSPHQW�VKRXOG�EH�XQGHUWDNHQ�WKDW�LQWHUVHFWV��GLVWXUEV�RU�LQWHUIHUHV�ZLWK�DQ\�FRDO�RU�FRDO�PLQHV
ZLWKRXW�ILUVW�REWDLQLQJ�WKH�SHUPLVVLRQ�RI�WKH�&RDO�$XWKRULW\��'HYHORSHUV�VKRXOG�EH�DZDUH�WKDW�WKH
LQYHVWLJDWLRQ�RI�FRDO�VHDPV��PLQH�ZRUNLQJV�RU�PLQH�HQWULHV�PD\�KDYH�WKH�SRWHQWLDO�WR�JHQHUDWH�DQG�RU
GLVSODFH�XQGHUJURXQG�JDVHV��$VVRFLDWHG�ULVNV�ERWK�WR�WKH�GHYHORSPHQW�VLWH�DQG�DQ\�QHLJKERXULQJ
ODQG�RU�SURSHUWLHV�VKRXOG�EH�IXOO\�FRQVLGHUHG�ZKHQ�XQGHUWDNLQJ�DQ\�JURXQG�ZRUNV��7KH�QHHG�IRU
HIIHFWLYH�PHDVXUHV�WR�SUHYHQW�JDVHV�PLJUDWLQJ�RQWR�DQ\�ODQG�RU�LQWR�DQ\�SURSHUWLHV��HLWKHU�GXULQJ
LQYHVWLJDWLRQ�RU�UHPHGLDWLRQ�ZRUN��RU�DIWHU�GHYHORSPHQW�PXVW�DOVR�EH�DVVHVVHG�DQG�SURSHUO\
DGGUHVVHG�

ΖI�\RX�DUH�ORRNLQJ�WR�GHYHORS��RU�XQGHUWDNH�ZRUNV��ZLWKLQ�D�FRDO�PLQLQJ�GHYHORSPHQW�KLJK�ULVN�DUHD
\RXU�/RFDO�$XWKRULW\�SODQQLQJ�GHSDUWPHQW�PD\�UHTXLUH�D�&RDO�0LQLQJ�5LVN�$VVHVVPHQW�WR�EH
XQGHUWDNHQ�E\�D�TXDOLILHG�PLQLQJ�JHRORJLVW�RU�HQJLQHHU��6KRXOG�\RX�UHTXLUH�DQ\�DGGLWLRQDO
LQIRUPDWLRQ�WKHQ�SOHDVH�FRQWDFW�WKH�&RDO�$XWKRULW\�RQ���������������RU�HPDLO�FPUD#FRDO�JRY�XN�
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'HWDLOHG�ILQGLQJV
ΖQIRUPDWLRQ�SURYLGHG�E\�WKH�&RDO�$XWKRULW\�LQ�WKLV�UHSRUW�LV�FRPSLOHG�LQ�UHVSRQVH�WR�WKH�/DZ�6RFLHW\ȇV
&21��0�&RDO�0LQLQJ�HQTXLULHV��7KH�VDLG�HQTXLULHV�DUH�SURWHFWHG�E\�FRS\ULJKW�RZQHG�E\�WKH�/DZ
6RFLHW\�RI�����&KDQFHU\�/DQH��/RQGRQ�:&�$��3/�

7KH�&RDO�$XWKRULW\�RZQV�WKH�FRS\ULJKW�LQ�WKLV�UHSRUW�DQG�WKH�LQIRUPDWLRQ�XVHG�WR�SURGXFH�WKLV�UHSRUW�LV
SURWHFWHG�E\�RXU�GDWDEDVH�ULJKWV��$OO�ULJKWV�DUH�UHVHUYHG�DQG�XQDXWKRULVHG�XVH�LV�SURKLELWHG��ΖI�ZH
SURYLGH�D�UHSRUW�IRU�\RX��WKLV�GRHV�QRW�PHDQ�WKDW�FRS\ULJKW�DQG�DQ\�RWKHU�ULJKWV�ZLOO�SDVV�WR�\RX�
+RZHYHU��\RX�FDQ�XVH�WKH�UHSRUW�IRU�\RXU�RZQ�SXUSRVHV�

3DVW�XQGHUJURXQG�FRDO�PLQLQJ

7KH�SURSHUW\�LV�LQ�D�VXUIDFH�DUHD�WKDW�FRXOG�EH�DIIHFWHG�E\�XQGHUJURXQG�PLQLQJ�LQ���VHDPV�RI�FRDO�DW
��P�WR����P�GHSWK��DQG�ODVW�ZRUNHG�LQ������

$Q\�PRYHPHQW�LQ�WKH�JURXQG�GXH�WR�FRDO�PLQLQJ�DFWLYLW\�DVVRFLDWHG�ZLWK�WKHVH�ZRUNLQJV�VKRXOG�KDYH
VWRSSHG�E\�QRZ�

ΖQ�DGGLWLRQ�WKH�SURSHUW\�LV�LQ�DQ�DUHD�ZKHUH�WKH�&RDO�$XWKRULW\�EHOLHYHV�WKHUH�LV�FRDO�DW�RU�FORVH�WR
WKH�VXUIDFH��7KLV�FRDO�PD\�KDYH�EHHQ�ZRUNHG�DW�VRPH�WLPH�LQ�WKH�SDVW��7KH�SRWHQWLDO�SUHVHQFH�RI
FRDO�ZRUNLQJV�DW�RU�FORVH�WR�WKH�VXUIDFH�VKRXOG�EH�FRQVLGHUHG��SDUWLFXODUO\�SULRU�WR�DQ\�VLWH�ZRUNV�RU
IXWXUH�GHYHORSPHQW�DFWLYLW\��DV�JURXQG�PRYHPHQW�FRXOG�VWLOO�EH�D�ULVN��<RXU�DWWHQWLRQ�LV�GUDZQ�WR�WKH
3URIHVVLRQDO�RSLQLRQ�VHFWLRQV�RI�WKH�UHSRUW�

3UHVHQW�XQGHUJURXQG�FRDO�PLQLQJ

7KH�SURSHUW\�LV�QRW�ZLWKLQ�D�VXUIDFH�DUHD�WKDW�FRXOG�EH�DIIHFWHG�E\�SUHVHQW�XQGHUJURXQG�PLQLQJ�

)XWXUH�XQGHUJURXQG�FRDO�PLQLQJ

7KH�SURSHUW\�LV�QRW�LQ�DQ�DUHD�ZKHUH�WKH�&RDO�$XWKRULW\�KDV�UHFHLYHG�DQ�DSSOLFDWLRQ�IRU��DQG�LV
FXUUHQWO\�FRQVLGHULQJ�ZKHWKHU�WR�JUDQW�D�OLFHQFH�WR�UHPRYH�RU�ZRUN�FRDO�E\�XQGHUJURXQG�PHWKRGV�

7KH�SURSHUW\�LV�QRW�LQ�DQ�DUHD�ZKHUH�D�OLFHQFH�KDV�EHHQ�JUDQWHG�WR�UHPRYH�RU�RWKHUZLVH�ZRUN�FRDO
XVLQJ�XQGHUJURXQG�PHWKRGV�

7KH�SURSHUW\�LV�QRW�LQ�DQ�DUHD�OLNHO\�WR�EH�DIIHFWHG�IURP�DQ\�SODQQHG�IXWXUH�XQGHUJURXQG�FRDO
PLQLQJ�

+RZHYHU��UHVHUYHV�RI�FRDO�H[LVW�LQ�WKH�ORFDO�DUHD�ZKLFK�FRXOG�EH�ZRUNHG�DW�VRPH�WLPH�LQ�WKH�IXWXUH�
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1R�QRWLFHV�KDYH�EHHQ�JLYHQ��XQGHU�VHFWLRQ����RI�WKH�&RDO�0LQLQJ�6XEVLGHQFH�$FW�������VWDWLQJ�WKDW
WKH�ODQG�LV�DW�ULVN�RI�VXEVLGHQFH�

0LQH�HQWULHV

7KHUH�DUH�QR�UHFRUGHG�FRDO�PLQH�HQWULHV�NQRZQ�WR�WKH�&RDO�$XWKRULW\�ZLWKLQ��RU�ZLWKLQ����PHWUHV��RI
WKH�ERXQGDU\�RI�WKH�SURSHUW\�

7KLV�LQIRUPDWLRQ�LV�EDVHG�RQ�WKH�LQIRUPDWLRQ�WKDW�WKH�&RDO�$XWKRULW\�KDV�DW�WKH�WLPH�RI�WKLV�HQTXLU\�

%DVHG�RQ�WKH�&RDO�$XWKRULW\ȇV�NQRZOHGJH�RI�WKH�PLQLQJ�FLUFXPVWDQFHV�DW�WKH�WLPH�RI�WKLV�HQTXLU\�
WKHUH�PD\�EH�XQUHFRUGHG�PLQH�HQWULHV�LQ�WKH�ORFDO�DUHD�WKDW�GR�QRW�DSSHDU�RQ�&RDO�$XWKRULW\
UHFRUGV�

&RDO�PLQLQJ�JHRORJ\

7KH�&RDO�$XWKRULW\�LV�QRW�DZDUH�RI�DQ\�GDPDJH�GXH�WR�JHRORJLFDO�IDXOWV�RU�RWKHU�OLQHV�RI�ZHDNQHVV
WKDW�KDYH�EHHQ�DIIHFWHG�E\�FRDO�PLQLQJ�

3DVW�RSHQFDVW�FRDO�PLQLQJ

7KH�SURSHUW\�LV�QRW�ZLWKLQ�WKH�ERXQGDU\�RI�DQ�RSHQFDVW�VLWH�IURP�ZKLFK�FRDO�KDV�EHHQ�UHPRYHG�E\
RSHQFDVW�PHWKRGV�

3UHVHQW�RSHQFDVW�FRDO�PLQLQJ

7KH�SURSHUW\�GRHV�QRW�OLH�ZLWKLQ�����PHWUHV�RI�WKH�ERXQGDU\�RI�DQ�RSHQFDVW�VLWH�IURP�ZKLFK�FRDO�LV
EHLQJ�UHPRYHG�E\�RSHQFDVW�PHWKRGV�

)XWXUH�RSHQFDVW�FRDO�PLQLQJ

7KHUH�DUH�QR�OLFHQFH�UHTXHVWV�RXWVWDQGLQJ�WR�UHPRYH�FRDO�E\�RSHQFDVW�PHWKRGV�ZLWKLQ�����PHWUHV
RI�WKH�ERXQGDU\�

7KH�SURSHUW\�LV�QRW�ZLWKLQ�����PHWUHV�RI�WKH�ERXQGDU\�RI�DQ�RSHQFDVW�VLWH�IRU�ZKLFK�D�OLFHQFH�WR
UHPRYH�FRDO�E\�RSHQFDVW�PHWKRGV�KDV�EHHQ�JUDQWHG�
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&RDO�PLQLQJ�VXEVLGHQFH

7KH�&RDO�$XWKRULW\�KDV�QRW�UHFHLYHG�D�GDPDJH�QRWLFH�RU�FODLP�IRU�WKH�VXEMHFW�SURSHUW\��RU�DQ\
SURSHUW\�ZLWKLQ����PHWUHV�RI�WKH�HQTXLU\�ERXQGDU\��VLQFH����2FWREHU������

7KHUH�LV�QR�FXUUHQW�6WRS�1RWLFH�GHOD\LQJ�WKH�VWDUW�RI�UHPHGLDO�ZRUNV�RU�UHSDLUV�WR�WKH�SURSHUW\�

7KH�&RDO�$XWKRULW\�LV�QRW�DZDUH�RI�DQ\�UHTXHVW�KDYLQJ�EHHQ�PDGH�WR�FDUU\�RXW�SUHYHQWLYH�ZRUNV
EHIRUH�FRDO�LV�ZRUNHG�XQGHU�VHFWLRQ����RI�WKH�&RDO�0LQLQJ�6XEVLGHQFH�$FW������

0LQH�JDV

7KH�&RDO�$XWKRULW\�KDV�QR�UHFRUG�RI�D�PLQH�JDV�HPLVVLRQ�UHTXLULQJ�DFWLRQ�

+D]DUGV�UHODWHG�WR�FRDO�PLQLQJ

7KH�SURSHUW\�KDV�QRW�EHHQ�VXEMHFW�WR�UHPHGLDO�ZRUNV��E\�RU�RQ�EHKDOI�RI�WKH�&RDO�$XWKRULW\��XQGHU
LWV�(PHUJHQF\�6XUIDFH�+D]DUG�&DOO�2XW�SURFHGXUHV�

:LWKGUDZDO�RI�VXSSRUW

7KH�SURSHUW\�LV�QRW�LQ�DQ�DUHD�ZKHUH�D�QRWLFH�WR�ZLWKGUDZ�VXSSRUW�KDV�EHHQ�JLYHQ�

7KH�SURSHUW\�LV�QRW�LQ�DQ�DUHD�ZKHUH�D�QRWLFH�KDV�EHHQ�JLYHQ�XQGHU�VHFWLRQ����RI�WKH�&RDO�ΖQGXVWU\
$FW�������FDQFHOOLQJ�WKH�HQWLWOHPHQW�WR�ZLWKGUDZ�VXSSRUW�

:RUNLQJ�IDFLOLWLHV�RUGHU

7KH�SURSHUW\�LV�QRW�LQ�DQ�DUHD�ZKHUH�DQ�RUGHU�KDV�EHHQ�PDGH��XQGHU�WKH�SURYLVLRQV�RI�WKH�0LQHV
�:RUNLQJ�)DFLOLWLHV�DQG�6XSSRUW��$FWV������DQG������RU�DQ\�VWDWXWRU\�PRGLILFDWLRQ�RU�DPHQGPHQW
WKHUHRI�

3D\PHQWV�WR�RZQHUV�RI�IRUPHU�FRS\KROG�ODQG

7KH�SURSHUW\�LV�QRW�LQ�DQ�DUHD�ZKHUH�D�UHOHYDQW�QRWLFH�KDV�EHHQ�SXEOLVKHG�XQGHU�WKH�&RDO�ΖQGXVWU\
$FW������&RDO�ΖQGXVWU\�$FW������
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6WDWXWRU\�FRYHU
&RDO�PLQLQJ�VXEVLGHQFH

ΖQ�WKH�XQOLNHO\�HYHQW�RI�DQ\�FRDO�PLQLQJ�UHODWHG�VXEVLGHQFH�GDPDJH��WKH�&RDO�$XWKRULW\�RU�WKH�PLQH
RSHUDWRU�KDV�D�GXW\�WR�WDNH�UHPHGLDO�DFWLRQ�LQ�UHVSHFW�RI�VXEVLGHQFH�FDXVHG�E\�WKH�ZLWKGUDZDO�RI
VXSSRUW�IURP�ODQG�RU�SURSHUW\�LQ�FRQQHFWLRQ�ZLWK�ODZIXO�FRDO�PLQLQJ�RSHUDWLRQV�

:KHQ�WKH�ZRUNV�DUH�WKH�UHVSRQVLELOLW\�RI�WKH�&RDO�$XWKRULW\��RXU�GHGLFDWHG�SXEOLF�VDIHW\�DQG
VXEVLGHQFH�WHDP�ZLOO�PDQDJH�WKH�FODLP��7KH�KRXVH�RU�ODQG�RZQHU��ȊWKH�RZQHUȋ��LV�FRYHUHG�IRU�WKHVH
ZRUNV�XQGHU�WKH�WHUPV�RI�WKH�&RDO�0LQLQJ�6XEVLGHQFH�$FW�������DV�DPHQGHG�E\�WKH�&RDO�ΖQGXVWU\
$FW��������3OHDVH�QRWH��WKLV�$FW�GRHV�QRW�DSSO\�ZKHUH�FRDO�ZDV�ZRUNHG�RU�JRWWHQ�E\�YLUWXH�RI�WKH
JUDQW�RI�D�JDOH�LQ�WKH�)RUHVW�RI�'HDQ��RU�DQ\�RWKHU�SDUW�RI�WKH�+XQGUHG�RI�6W��%ULDYHOV�LQ�WKH�FRXQW\�RI
*ORXFHVWHU�

ΖI�\RX�EHOLHYH�\RXU�ODQG�RU�SURSHUW\�LV�VXIIHULQJ�IURP�FRDO�PLQLQJ�VXEVLGHQFH�GDPDJH�DQG�\RX�QHHG
PRUH�LQIRUPDWLRQ�RQ�ZKDW�WR�GR�QH[W��SOHDVH�XVH�WKH�IROORZLQJ�OLQN�WR�RXU�ZHEVLWH�ZKLFK�VHWV�RXW
ZKDW�\RXU�ULJKWV�DUH�DQG�ZKDW�\RX�QHHG�WR�FRQVLGHU�EHIRUH�PDNLQJ�D�FODLP�
ZZZ�JRY�XN�JRYHUQPHQW�SXEOLFDWLRQV�FRDO�PLQLQJ�VXEVLGHQFH�GDPDJH�QRWLFH�IRUP

&RDO�PLQLQJ�KD]DUGV

2XU�SXEOLF�VDIHW\�DQG�VXEVLGHQFH�WHDP�SURYLGH�D����KRXU�D�GD\����GD\V�D�ZHHN�KD]DUG�UHSRUWLQJ
VHUYLFH��WR�KHOS�SURWHFW�WKH�SXEOLF�IURP�KD]DUGV�FDXVHG�E\�SDVW�FRDO�ZRUNLQJV��VXFK�DV�D�PLQH�VKDIW
RU�VKDOORZ�ZRUNLQJ�FROODSVH��7R�UHSRUW�DQ\�KD]DUGV�SOHDVH�FDOO����������������)XUWKHU�LQIRUPDWLRQ
FDQ�EH�IRXQG�RQ�RXU�ZHEVLWH��ZZZ�JRY�XN�FRDODXWKRULW\�
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*ORVVDU\
.H\�WHUPV

DGLW���KRUL]RQWDO�RU�VORSHG�HQWUDQFH�WR�D�PLQH
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